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Debt Charges Summary

Maturity Dat P e
Name of Purpose (Water, .. . ALy L council Annual Provincial
Loan Number . Original Principal (dd-month-
Creditor Roads; etc.) Payment Annual Payment
yyyy)
CIBC Capital Works $30,000.00 31-Dec-2020] $2.386.00
CIBC CWP - PRV $37,882.00 1-May-2025 $5,007.00
CIBC| CWP - Cribbies $77,366.00 25-Feb-2027 $10,920.00
CIBC CWP - Lift Stn $22,100.00 1-Jun-2030 $1,393.00]
CIBC| CWP- Sewer Ext $82,000.00 1-Jun-2030 $5,085.00
CIBC Loan - Truck $60,000.00 1-Mar-2027 $4,600.00
Totals|] $29,391.00

BEFORE CONTINUING:

Vs

1. Transcribe BOTH the above totals for Council Annual Payment and Provincial Annual Payment to the
appropriate boxes in section “7.1 Debt Charges From All Sources” of “7.0 FISCAL SERVICES™ on Page 6.

2. Transcribe the above total of “Provincial Annual Payment” to sub-section 4.1.2 “Provincial Portion of Debt
Charges” found in the section “4.1 Provincial Government Grants and Subsidies™ on Page 11.
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Expenditures

|I.0 GENERAL GOVERNMENT

1.1 Council

1.1.1. Remuneration for Councillors =-=====s-emm e oo $20,000.00

1.1.2. Travel =emmmmemmmm oo oo e e e e e oo $4,000.00
Total 1.1 Council ------ S S S — $24,000.00
1.2 General Administration

1.2.1. Salaries —----mmmmm oo $314,462.40

1.2.2. Employee Benefits -----mcmnmmmmm oo $39,353.68

1.2.3. Payroll Burden -----===mm s e e e o e e e e e $26,000.00

1.2.4, Travel mommmmm e e e e $1,500.00

1.2.5. SUPPlES ==nmmmmmmmmm o oo e o e $16,000.00

1.2.6. Purchased Services (other than Insurance) ---------------==esmmemev $48,000.00

1.2.7. Professional Services --------=-=mmmmmmm oo $32,484.81

1.2.8. INSUIANCE === =mmmmm o mm oo o oo e e o e e e $22,000.00
Total 1.2 General Administration -------------=-=-===----—--- - $519,800.89
1.3 Municipal Elections & By-elections —----------mmmmmm o] $600.00
1.4 Property ASSesSMent ServiCes =----—--r—mmmmmrmmmmm e e e e e e $,600.00
1.5 Common Services

1.5.1 Engineering Services =------mmmmmmmmm oo oo oo

1.5.2 General Maintenance -----========mmmmmmmmmm oo oo oo $16,000.00

1.5.3 Professional Development and Training ---------=-=--=-=-==-senmemomemv $2,500.00

1.5.4 Public Relations ========mmmmmm oo e oo e $5,000.00
Total 1.5 Common ServiCes ——----—--mmmmmmm e e $23,500.00
TOTAL 1.0 GENERAL GOVERNMENT ---------=---- _— e N R $583,500.89
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|2.0 PROTECTIVE SERVICES

2.1 Fire Protection =-------eemmmm oo $35,000.00
2.2 Emergency Preparedness and Response i e e e

2.3 Animal and Pest Control -—————— oo = $1,000.00
2.4 Municipal Enforeement —---------eeoemmommoo e $13,000.00
2.5 Other Protective Services and Inspections ------------m e

TOTAL 2.0 PROTECTIVE SERVICES -------cemeeeee -—-- - 549,000.00"

[3.0 TRANSPORTATION SERVICES |

3.1 Vehicle and Fleet Maintenance ——-----mmemmm oo $13,000.00

3.2 Road Transport
3.2.1 Streets, Roads, Sidewalks, tc. ---=-=mmmmmmmmmm e oo $160.144.92

3.2.2 Snow Removal ~-----mecemmmmmm e e e e $125,000.00

3.2.3 Street Lighting =--c--meemmmmm s s oo e e e $28,000.00

3.2.4 Traffic Services =---mmmmmmm e e $2.500.00

Total 3.2 Road Transport -------------memenemv e $315,644.92

3.3 Public Transit goes s o S S R SR G S

3.4 Other Transportation Services ——----mmmmm oo e

TOTAL 3.0 TRANSPORTATION SERVICES - mmmmmmem e $328,644.92

|4.0 ENVIRONMENTAL HEALTH

4.1 Water Supply -------mmmmm e e e e $31,144.69
4.2 Sewage Collection and Disposal —-------mmemmmommm oo $15,000.00
4.3 Garbage and Waste Collection and Disposal —-------m-cmm e oo $22.000.00
4.4 Other Environmental Health Services ==--e=mmmmmmmmmmme oo

TOTAL 4.0 ENVIRONMENTAL HEALTH sussastsmssmms s s it $68,144.69
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|5.0 PLANNING AND DEVELOPMENT

5.1 Planning and Zoning -------------—--- SeEmEE e - $2,000.00
5.2 Community Improvement and Development ----------------—--- - $1,000.00
5.3 Regional Development ------- ---- e
5.4 Tourism and MarKeting - e
5.5 Other Planning and Development =-----=-mmmmmmmmmm o oo $1,000.00
TOTAL 5.0 PLANNING AND DEVELOPMENT ---cccmmmmmme oo $4,000.00
6.0 RECREATION AND CULTURAL SERVICES
6.1 Recreation Administration ---------------ceeuuuemv T TR $4,000.00
6.2 Recreation Facilities

6.2.1 Recreation and Community Centres --------=-=========s-mmoemeeenoeeo-

6.2.2 Parks, Playgrounds etc. -==-==n=mmmmmmmmmmmm oo oo $4,500.00

0.2.3  Stadilm =-emme e oo e e e

6.2.4 Swimming Pool ~=====mmmm e oo oo
Total 6.2 Recreation Facillties —----mmmmmmm oo e e e $4,500.00
6.3 Cultural Facilities —---=-mmmmmmmme oo oo oo
6.4 Recreation and Cultural Programs, Activities ete. =--==-==mnmmmmmmm oo
6.5 Other Recreation and Cultural Serviees ==---mmmmmmmm s e oo $7.500.00
TOTAL 6.0 RECREATIONAL AND CULTURAL SERVICES - ecmmmm e 516,000.00“
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I 7.0 FISCAL SERVICES

7.1 Debt Charges From All Sources (from page 2)

7.1.1 Municipal Annual Payment =------e oo ooy

7.1.2 Provincial Annual Payment -=---====c e e o me e

$29,391.00((See page 2)

(See page 2)

Total 7.1 Debt Charges From All Sources ----------

7.2 Transfers to Authorized Reserves and other Funds

7.2.1 Provision for Uncollectible Taxes, Fees & Charges ---------=-=====-=--
7.2.2 Operating Deficit of Prior Year ----------=-e-memmmmmmmm oo
7.2.3 Accumulated Deficit Reduction Plan ----==——mmmmmmmmm e

7.2.4 Discounts, Losses, Allowances --------------mmmmmmmmmmm oo

7.2.5 Capital Expenditure Out of Revenue:

----- $29,391.00

$5,000.00

7.2.5.1 Federal Gas Tax -----=-=======r=emmccmmmmmmmmeeo

$100,757.00

7.2.5.2 All Other (please provide list) -----------=------

Total 7.2.5 Capital Expenditure Out of Revenue

7.2.6 Authorized Transfers to Reserves & Other Funds:

$100,757.00

7.2.6.1 Federal Gas Tax -------====-mmmmmmmmmmmm e eeeee

7.2.6.2 All Other (please provide list) ------=----=-=-=-1

Total 7.2.6 Authorized Transfers to Reserves & Other Funds

Total 7.2 Transfers to Authorized Reserves and Other Funds -----------——--- oo e oo ] $191,610.00
7.3 Bank Charges & Other Fiscal Services ------=----mmmmmmm ool $2,000.00

TOTNL 70 FISCAR: SRV IR oot oot s st s sttt $223,001.00

§85,853.00

TOTAL EXPENDITURES

$1,272,291.50,
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Revenues

|1.0 TAXES AND RELATED REVENUES

1.1 Property Tax Information

- of
1.1.1 Residential Property Info. Assessed Values Nllll'leI.O Tax Rate Total Tax
Properties
1.1.1.1. Mil Rate Method $81,094,000 317 6.5 $527,111.00
1.1.1.2. Minimum Tax Method $6,459,800 82 $700.00 $57,400.00
1.1.1.3. Residential Grants in Lieu
1.1.1.4. Residential Exempt
Properties
Total Residential Property —— 199 S0
Info ---- -—--
it . : Number of
1.1.2 Commercial/Non-Residential Assessed Values . Tax Rate Total Tax
Properties
1.1.2.1. Mil Rate Method $3,084,500 16 9 mils $27.760.50
1.1.2.2. Minimum Tax Method ST ; — S5R06.00

(General)

1.1.2.3. Minimum Tax Method
(Small Structures)

1.1.2.4. Non-Residential Grants
in Lieu

1.1.2.5. Tax Agreements

1.1.2.6. Non-Residential Exempt
Property

Total Commercial/

Non-Residential ----------—---cmcmememeee-

S3,250,800||

§30,560.50

f

Number of

1.1.3 Vacant Land Assessed Values ] Tax Rate Total Tax
Properties
1.1.3.1. Minimum Rate Method $1.564.800 36 $600.00 $21,600.00
Total Vacant Land =--=-=-=m-=mmmmmmmmee e 51,564,800" 36 521,600.00"
Lotal 11 Eroperty Tax $92,369,400 455 $636,671.50

Information------=-===-emmmmmmmcmme oo

BOX A
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1.2 Water and Sewage Tax Information

; : hold
1.2.1 Residential Water and Sewage 4 H([)Jl:‘si:;o | Tax Rate Total Tax
1.2.1.1. # of Households (Not Connected) 4
1.2.1.2. Water and Sewage Tax 398 390 $155,220.00
1.2.1.3. Water Tax Only (if Separate Tax) 36 195 $7.,020.00
1.2.1.4. Sewage Tax Only (if Separate Tax) 1 193 $195.00

1.2.1.5. Other Residential W/S Tax

Total Number of Household Units ---——---———-ccmmmmemeeee

Total 1.2.1 Residential W/S Tax --------

S1 62,435.00"

# Comm. /
1.2.2 Commercial/Non-Residential Water and Sewage Non-Res. Tax Rate Total Tax
Units
1.2.2.1. # of Commercial/Non-Residential Units
(Not Connected)
1.2.2.2. Water and Sewage Tax 9 590 $5,310.00
1.2.2.3. Water Tax Only (if Separate Tax) 2 295 $590.00
1.2.2.4. Sewage Tax Only (if Separate Tax)
1.2.2.5. Other Commercial/Non-Residential o
Fi $2.450.00
W/S Tax
1.2.2.6. Industrial & Institutional W/S
(e.g. Fish Plants, Hospitals)
Total # of Comm./Non-residential Units ----------==-=-=mmmeeemen] 16
Total 1.2.2 Commercial/Non-Residential Water and Sewage Tax ----------emmmmmmmmmmcmeeee s $8,350.00
Total 1.2 Water and Sewage Tax -------mmmmmm o ——-- -~ $170,785.00
BOX B
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1.3 Other Tax Information

1.3 Other Taxes #.Aksessed Tax Rate Total Tax
the Tax

1.3.1. Poll Tax

1.3.2. Business Tax $32,000.00

1.3.3. Utility Tax $41,221.00

1.3.4. Municipal Utility (Sales) Tax

1.3.5. Direct Seller Tax

1.3.6. Other Authorized Taxes

Total 1.3 Other Taxes =---=--=-==mmmmmm oo S e 373’221-00"

BOX C

Grand Total 1.0 Taxes and Related Revenue -----=-==--mmmmmm oo $880,677.50

(Total of Boxes A, B and C)
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|2.0 SALES OF GOODS AND SERVICES

2.1 Garbage Collection Fees - . $44,100.00

2.2 Recreation and Cultural Services --- — =

2.3 Transportation ServiCes =-=r=mmmmm e oo oo

2.4 Fire Protection Service Fees ---------cmmmmmmmoeeeen T

2.5 Animal and Pest Control Fees —----mmmmmm oo

2.6 Tipping Fees —-------m-mmmmmmmemee e e

2.7 Water Supply ——-

2.8 Other Sales of Goods and Services ------- S

TOTAL 2.0 SALES OF GOODS AND SERVICES ---————aceeeev 544,100.00"

[3.0 OTHER REVENUE FROM OWN SOURCES I

3.1 Assessments, Levies, Fees and Charges ---------------ommmmmmmmmm oo $9,000.00

3.2. Rental INCOME ~mmmmmmmmmmmemm e .

3.3 Interest from Investments -------- — —

3.4 Interest Collected on Overdue AcCOUNtS —-------mmmmmmmmmm oo $6,500.00

3.5 Other Revenue From Own Sourees ——--————— oo

TOTAL 3.0 OTHER REVENUE FROM OWN SOURCES -------emmmmme oo $15,500.00
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[4.0 GOVERNMENT TRANSFERS

4.1 Provincial Government Grants and Subsidies

4.1.1. Municipal Operating Grant -----=--==-=-mom e e eeeecmeen $61,365.00
4.1.2. Provincial Portion of Debt Charges -----=----mmomoommemee oo (See page 2)
4.1.3. Provincial Gas Tax Revenue ===-======-mmmmmmmmmm e $19,892.00

4.1.4. Other Provincial Grants and Subsidies (Please attach list)-----------1

Total 4.1 Provincial Government Grants and Subsidies -------—=--- o e oo $81,257.00

4.2 Federal Government Grants and Subsidies

4.2.1. Federal Gas Tax ==--s-mmmmmemmmmmce oo o oo e oo $100,757.00
4.2.2. Other Federal Grants and Subsidies
(please provide list) —-----mmmmmm e e e eeen
Total 4.2 Federal Government Grants and Subsidies------ S ——— $100,757.00
TOTAL 4.0 GOVERNMENT TRANSFERS R —— 5182,014.00“
|5.0 OTHER TRANSFERS |
5.1. Operating Surplus of Prior Year --------—----—-—-- --- $150.000.00

5.2. Transfers from Authorized Reserves

SE L. GG TR oo csarestmtm o o s e 5 5 8 $85.853.00
5.2.2. Other (please provide list) ===-====mmsmmmmmmmmmm oo
TOTAL 5.0 OTHER TRANSFERS —--—----nommomoe oo e 3150,000:00
TOTAL REVENUE §1,272,291.50
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Please Calculate the Debt Servicing Ratio (DSR):

Iﬁbt Servicing Ratio (DSR)

Step 1 : Fill in the following information

Municipal Annual Debt Payment (7.1.1 - Page 6) ------

Local Revenue | Total Taxes and Related Revenue (Page 9)----=n-m-mmmmmmemmsm e oo

£29,391.00

$880,677.50

Local Revenue 2 Total Sales of Goods and Services (Page 10)-----mnmmmmmmm oo

$44,100.00

Local Revenue 3 Total Other Revenue from Own Sources (Page 10)---===-==nzsmsemeeeee-s E——

$15,500.00

Total Local Revenue -----==-=smmmmmmmmmm e oo

Municipal Operating Grant (MOG) (4.1.1. Page 11) ----—-----m oo

$940,277.50

Provincial Gas Tax Revenue (4.1.3. Page 11) ------mommmmmmmm oo

Debt Servicing Ratio ---------mmmmm oo oo

Step 2 : DSR Calculation

$29,391.00 i $940,277.50 $61,365.00
| + ’
Municipal Local
4 MOG
Debt Revenue

$61,365.00

$19,892.00

3%

$19,892.00

Provincial
Gas Tax
Revenue

3%

DSR (%)
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Summary of The Municipal Budget Submission Form

Name of Mu

nicipality Town of Petty Harbour/Maddox Cove Budget Year

2020

From The Municipal Budget Submission Form, the totals of the seven expenditure functions, the total expenditures, the
totals of the five main revenue sources and the total revenues are found in the appropriate boxes below.

$1,272,291.50

Expenditures

1.0 General Government ==---e--emmm oo $583,500.89
2.0 Protective ServiCes —----==--mmmmmm oo e $49,000.00
3.0 Transportation Serviees ------------m--s-mmmmmmmmnmmmmnmmammnnnea S
4.0 Environmental Health =----cmm oo $68,144.69
5.0 Planning and Development --------mmmmemmmm oo ! $4,000.00
6.0 Recreation and Cultural Services ---------=-nzmmmmmmmmmmcmemmenn S0
7.0 Fiscal Services ~=-————-mmmmmmmmm e $223,001.00
Total Expenditures --------------

Revenues

L IR st sttt o e i i $880,677.50
2.0 Sales of Goods and Services =--------==zmmmmmmmmnmmmmncmmn - $44,100.00
3.0 Other Revenue From OwWn SOUICES -----n=--=nmmnnmmmmnmsmmmnnnns susssii]
4.0 Government Transfers ------m---mmmmmmmmmmmmmmemee e N
5.0 Other Transfers ——------mmmmmmmm oo e o] $150,000.00
S 0711 U SR O S ————

$1,272,291.50
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