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Debt Charges Summary

Purpose i p s
Loan Name of s .. . Maturity Date | Council Annual |Provincial Annual
Number Creditor (Water, Original Principal (dd-month ) Payment Payment
Roads; etc.) ¥y i 4
63008908451 CIBC| CWP Cribbies $77.366.00 25-02-2027 $7.737.00
63008908656 CIBC CWP PRV $37.881.00 1-05-2025 $3.788.00
WP '
63008908753 cipe|  CWP Water $53,503.00 1-04-2030 $5,350.00
Valves
63008908850 prpp| Gorhess T[r;‘iﬁ $65,090.00 1-07-2030 $6,619.00
63008909059 CIBC Lmd'(?éfﬂl $60,000.00 8-02-2033 $6,000.00
) CWP Motion
CIBC b : 31-12-20: $2,500.
CIBC| gy Rosd Ext, $25.,628.00 1-12-2032 $2,500.00
WP v
CIBC CWPPR $24,005.00 01-01-2035 $1,200.00
Upgrades
Znd Phase
CIBC Motion Bay $22.900.00 01-01-2035 $1,140.00
Rd Ext
Totals $34,334.00

BEFORE CONTINUING:

I. Transcribe BOTH the above totals for Council Annual Payment and Provincial Annual Payment to the appropriate
boxes in section “7.1 Debt Charges From All Sources” of “7.0 FISCAL SERVICES™ on Page 6.

2. Transcribe the above total of “Provincial Annual Payment” to sub-section 4.1.2 “Provincial Portion of Debt Charges™ found
in the section “4.1 Provincial Government Grants and Subsidies™ on Page 11.
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Expenditures

l 1.0 GENERAL GOVERNMENT

1.1 Council

1.1.1. Remuneration for Councillors === mmmmm oo $20,000.00

1.1.2. Travel -cemmmmmem e $2,000.00
Total 1.1 Council —mmmmmm e e -= EE——— E— $22,000.00
1.2 General Administration

1.2.1. Salari@s ==--mmmmmmm e s oo $349.628.92

1.2.2. Employee Benefits -----mommmmm oo $43,500.00

1.2.3. Payroll Burden —--------m oo oo e e $31,700.00

1.2.4, Travel —mmmm e $1,200.00

1.2.5, SUPPIHES = mmm oo e o e $19,250.00

1.2.6. Purchased Services (other than Insurance) -----------=emcmmmmmmmmmmm e $41,680.00

1.2.7. Professional Services —---=-====mmmmmmmmmm oo e $30,450.00

1.2.8. INSUIANCE mmmmmmm s s oo m oo e oo e e e e e e e $31,500.00
Total 1.2 General Administration- e e mmmmmmmmm e $548,908.92
1.3 Municipal Elections & By-elections---------emmmmommm e e $1.200.00
1.4 Property Assessment Services mm e e e EE P $15.600.00

1.5 Common Services

1.5.1 Engineering Services =----==--mmmmmmmmmmmm oo o oo e

1.5.2  General Maintenance =-----=======mmm e m oo oo oo

$7,000.00

1.5.3 Professional Development and Training ----------=-ssememmmmmmmme e oeeeeee

$4.000.00

1.5.4 Public Relations ======n=-mmmmmmm e oo e

§5,500.00

Total 1.5 Common ServiCes---=-=rrrmmmmmmmmmcmmmacmmmmmmmesmes oo nsna e s ns e e ————————————

TOTAL 1.0 GENERAL GOVERNMENT=ccceemmmmmmmmmmmmm s mme e e

$16,500.00

$604,208.92
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[2.0 PROTECTIVE SERVICES

2.1 Fire Protection -- —

2.2 Emergency Preparedness and Response ----------—--

$57,000.00

2.3 Animal and Pest Control =--=--mmmm e $800.00
2.4 Municipal Enforcement - e - - $10,436.00
2.5 Other Protective Services and Inspections ---------- - - e

TOTAL 2.0 PROTECTIVE SERVICES ---mmmmmmmmeeee e s S —— $68,236.l};”

13.0 TRANSPORTATION SERVICES

|

3.1 Vehicle and Fleet Maintenance ~------=---eemmemmmecmuaa-

3.2 Road Transport

$25,500.00

3.2.1 Streets, Roads, Sidewalks, €t¢. =====mmmmmmmm e $55,000.00

3.2.2 Snow Removal —eemcmmmmm e $152,000.00

3.2.3 Street Lighting —----mmmmmm oo e e e $28,000.00

3.2.4 Traffic SErviCes =----mmmmmmm e oo oo e $3,500.00
Total 3.2 Road Transport ------=-----m-eemmmmmmmmm e e — T $238,500.00
3.3 Public Transit --------- S — - memm—————— s
3.4 Other Transportation Services -----------=---mmomoeme- e
TOTAL 3.0 TRANSPORTATION SERVICES ------------ e - ——————— $264,000.00
|4.0 ENVIRONMENTAL HEALTH
4.1 Water Supply ---- o et 5l e e Al i e $45,755.16
4.2 Sewage Collection and Disposal -=----=-mmemmmmmcmmmmomeeeee -—-- -- $34,000.00
4.3 Garbage and Waste Collection and Disposal ---------oemeunun-- e $26,500.00
4.4 Other Environmental Health Services ~------=smmmmmmmmm oo - S

TOTAL 4.0 ENVIRONMENTAL HEAL

TH --

$106,255.16,
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[5.0 PLANNING AND DEVELOPMENT

|

5.1 Planning and Zoning -----========necnmmm-- S - $2,000.00
5.2 Community Improvement and Development -------- e e e $3,000.00
5.3 Regional Development ----=--=nm-mmmmmeem-- S —

5.4 Tourism and Marketing - - - e e $1,000.00
5.5 Other Planning and Development ----===-eemmmemmmeeeecee e 2 i $800.00
TOTAL 5.0 PLANNING AND DEVELOPMENT =--emememmmm oo e e e $6,800.00

|6.0 RECREATION AND CULTURAL SERVICES

6.1 Recreation Administration ------------mmmmmmmm e e mmmmmmmnan $6,000.00
6.2 Recreation Facilities

6.2.1 Recreation and Community Centres --------==-=mmmmmmmmmmmmm oo $2,000.00

6.2.2 Parks, Playgrounds etC. ==--==-mmmmmmmmmm oo oo $3,500.00

0.2.3 St == mmmm e oo e e

6.2.4 SWImmIng Pool - mmmmmm e e e
Total 6.2 Recreation Facilities ----------mmmmmmmmmm oo e - $5,500.00
6.3 Cultural Facilities ----=-=--==mm oo oo e oo - $2,000.00
6.4 Recreation and Cultural Programs, Activities etc. —-----mmmmmemmnemnoaen. - $1,000.00

# 1000 yse
6.5 Other Recreation and Cultural Services ------------m-ucmmummmmmmcnmaann, b ,M'{ #2,300.00
oo ST A
hack )

TOTAL 6.0 RECREATIONAL AND CULTURAL SERVICES ----amesmmmmmm oo $16,800ﬂ

Page 3



|7.0 FISCAL SERVICES

7.1 Debt Charges From All Sources (from page 2)

7.1.1 Municipal Annual Payment =---------cmmommmmmmcmm e on

7.1.2 Provincial Annual Payment ---=--==emmmmmmmmmmmm oo

______________ $34,334.00/(See page 2)

______________ (See page 2)

Total 7.1 Debt Charges From All Sources --

7.2 Transfers to Authorized Reserves and other Funds

7.2.1 Provision for Uncollectible Taxes, Fees & Charges --------------
7.2.2 Operating Deficit of Prior Year ------------m-mommemmmmooememeeeoee
7.2.3 Accumulated Deficit Reduction Plan -----=--=----eermmemmmemmeeeen

7.2.4 Discounts, Losses, Allowances -----------=mscmmmommmmmm oo

7.2.5 Capital Expenditure Out of Revenue:

______________ $5,000.00

_______ $34,334.00

7.2.5.1 Canada Community Building Fund (Gas Tax) ----------

7.2.5.2 Canada Community Building Fund Top Up (Gas Tax)

7.2.5.3 All Other (please provide list) =-----===--mmmmeemmnmaees]

Total 7.2.5 Capital Expenditure Out of Revenue ----- m=mmmemne

7.2.6 Authorized Transfers to Reserves & Other Funds:

----- 50.00

7.2.6.1 Canada Community Building Fund (Gas Tax) ------

$51,471.00

7.2.6.2 All Other (please provide list) -------=--=-=m-munmeuuan

Total 7.2.6 Authorized Transfers to Reserves & Other Funds --------

.............. $51,471.00

Total 7.2 Transfers to Authorized Reserves and Other Funds -

7.3 Bank Charges & Other Fiscal Services -----=-smmsmmmmmemmmee oo

TOTAL 7.0 FISCAL SERVICES ----rcmenmemmrmmemenns

_________________________________ $14,000.00

O — $56,471.00

...................... $104,805.00,

TOTAL EXPENDITURES

$1,171,105.08
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Revenues

|1.0 TAXES AND RELATED REVENUES

1.1 Property Tax Information

; A ber of
1.1.1 Residential Property Info. Assessed Values R ero Tax Rate Total Tax
Properties
1.1.1.1. Mil Rate Method $92.662,100 353 6.5 $602,303.65
1.1.1.2. Minimum Tax , i :
$3,144,500 43 $700.00 $30,100.00
Method
1.1.1.3. Residential Grants
in Lieu
1.1.1.4. Residential Exempt
Properties
Total Residential Property 89580660 - SR
Info mmmmmmmm—meeee
1.1.2 Commercial/Non- Number of
: : Assessed Values um el.o Tax Rate Total Tax
Residential Properties
1.1.2.1. Mil Rate Method $3.326,400 16 9 $29,937.60
1.1.2.2. Minimum Tax i
$236,100 3 $700.00 $2,100.00
Method
1.1.2.3. Minimum Tax
Method

1.1.2.4. Non-Residential
Grants

1.1.2.5. Tax Agreements

1.1.2.6. Non-Residential
Exempt

Total Commercial/
Non-Residential ---------==--memuu--1

$3,562,500,

$32,037.60

Number of

1.1.3 Vacant Land Assessed Values . Tax Rate Total Tax
Properties
1.1.3.1. Minimum Rate . :
$1,612,300 39 $600.00 $23.400.00

Method
Total Vacant Land -----======aemuuer] $1,612,300 39 $23,400.00)
Total 1.1 Property Tax

ot . P t} $100,981,40 454 $687,841.25
Information---------------m-mmemeuuee

BOX A
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1.2 Water and Sewage Tax Information

1.2.1 Residential Water and Sewage

# Household
Units

Tax Rate

1.2.1.1. # of Households (Not Connected)

Total Tax

1.2.1.2. Water and Sewage Tax 420 $168,000.00
1.2.1.3. Water Tax Only (if Separate Tax) 41 220 $9,020.00
1.2.1.4. Sewage Tax Only (if Separate Tax) | 200 $200.00
1.2.1.5. Other Residential W/S Tax -

Total Number of Household Units -===--mmmmmmmmmm oo 448

Total 1.2.1 Residential W/S Tax -- -—-- e e $177,220.00)

1.2.2 Commercial/Non-Residential Water and Sewage

# Comm. /
Non-Res.
Units

1.2.2.1. # of Commercial/Non-Residential Units
(Not Connected)

1.2.2.2. Water and Sewage Tax

Tax Rate

620

Total Tax

$6,200.00

1.2.2.3. Water Tax Only (if Separate Tax)

320

$640.00

1.2.2.4. Sewage Tax Only (if Separate Tax)

1.2.2.5. Other Commercial/Non-Residential
W/S Tax

1.2.2.6. Industrial & Institutional W/S
(e.g. Fish Plants, Hospitals)

Total # of Comm./Non-residential Units

Total 1.2.2 Commercial/Non-Residential Water and Sewage Tax

12

Total 1.2 Water and Sewage Tax

$6,840.00

$184,060.00,

BOX B
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1.3 Other Tax Information

1.3 Other Taxes e SASRSR Tax Rate Total Tax
the Tax

1.3.1. Poll Tax

1.3.2. Business Tax $33,034.07

1.3.3. Utility Tanc $42,000.00
1.3.4. Municipal Utility (Sales) Tax
1.3.5. Direct Seller Tax
1.3.6. Other Authorized Taxes
Total 1.3 Other Taxes -------==-mmmmm e $75,034.07)
BOX C
Grand Total 1.0 Taxes and Related Revenue -----======mmmmmmmomm oo $946,935.32

(Total of Boxes A, B and C)

Page 10




2.0 SALES OF GOODS AND SERVICES

2.1 Garbage Collection Fees =---=n-mnmm e e $56,550.00

2.2 Recreation and Cultural Serviees =—-—-=mmmmmmmm oo ccm e ]

2.3 Transportation Services O —————

2.4 Fire Protection Service Fees =---mmmmmmmm e e

2.5 Animal and Pest Control Fees -=----cuuaeaeee R S -

2.6 Tipping Fees —---mmmmmm oo e -

2.7 Water Supply ----------nmmnmue- e

2.8 Other Sales of Goods and Services -----===mammenun R —— $5,000.00

TOTAL 2.0 SALES OF GOODS AND SERVICES -----m-nmmm oo oo SGI,SS0.0U”

[3.0 OTHER REVENUE FROM OWN SOURCES |

3.1 Assessments, Levies, Fees and Charges ——— == $15,000.00

3.2. Rental Income ------ S S S S — — -

3.3 Interest from Investments -------------=-——-mommeeee- ---- SR

3.4 Interest Collected on Overdue Accounts ——-----===mmcmmmamm- == 4 $6,500.00

3.5 Other Revenue From Own Sources —---==-seemmmmmmmcmmmcceaes -

TOTAL 3.0 OTHER REVENUE FROM OWN SOURCES =--mmmmm e e $21,500.00
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|4.0 GOVERNMENT TRANSFERS

4.1 Provincial Government Grants and Subsidies

4.1.1. Municipal Operating Grant =========seme e oo $69,756.76

4.1.2. Provincial Portion of Debt Charges -----==-======mmmmmmm oo (See page 2)

4.1.3. Provincial Gas Tax Revenue ----———=-comeemmmm e $19,892.00

4.1.4. Other Provincial Grants and Subsidies (Please attach list)-------------------{

Total 4.1 Provincial Government Grants and Subsidies ———-

4.2 Federal Government Grants and Subsidies

4.2.1. Canada Community Building Fund (Gas Tax) -------==-===-=mmrmmmmmmmemeeee- $51,471.00

4.2.2. Canada Community Building Fund Top Up (Gas Tax) ----------==-====m-==-

4.2.3. Other Federal Grants and Subsidies

(please provide list) ==s-=emmmmmmmme et et o

Total 4.2 Federal Government Grants and Subsidies-----====uu--

________ $89,648.76

TOTAL 4.0 GOVERNMENT TRANSFERS -----eenmmmmemmcamcaen

. $51,471.00

_______ $141,119.76]

IS.O OTHER TRANSFERS

5.1. Operating Surplus of Prior Year -----------nuermeenmen e

5.2. Transfers from Authorized Reserves

5.2.1. Canada Community Building Fund (Gas Tax) ----=---===-======smmmmmmmmme]

5.2.2. Other (please provide list) =----=-==-mmmmmmmmm e

TOTAL 5.0 OTHER TRANSFERS —-ccccasmminmsnsamiamammam s

TOTAL REVENUE

$1,171,105.08
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Please Calculate the Debt Servicing Ratio (DSR):

@bt Servicing Ratio (DSR)

Step 1: Fill in the following information

Municipal Annual Debt Payment (7.1.1 - Page 6) ------------------——-- =

$34,334.00

Lgeal l’;cvcnuc Total Taxes and Related Revenue (Page 9)-mmmmmmmmm e e s oo e oo e oo $946,935.32

Local Izcvcnue Total Sales of Goods and Services (Page 10)---m=-mmmmmmm e e $61,550.00

[ocal Revenue
3

Total Other Revenue from Own Sources (Page 10)-----m-mammmmmmmmmmmcmmeeeee - $21,500.00

Total Local Revenue ----=-----=m=m-mmmmeoemem oo memomocccee = e ==

$1,029,985.32

Municipal Operating Grant (MOG) (4.1.1. Page 11) =o-mmmmmmmm e oo e $69.756.76
Provincial Gas Tax Revenue (4.1.3. Page 11) -----------—--- -—-- - -- $19,892.00
Debt Servicing Ratio —-------m e e e e 3%

Step 2: DSR Calculation

$19,892.00 )

$34,334.00 ey ( 19,985.32 -|— $69,756.76 —|—
Municipal Local .
p MOG
Debt Revenue

Provincial Gas
Tax Revenue

3%

DSR (%)
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Summary of The Municipal Budget Submission Form

Name of
Municipality

Town of Petty Harbour/Maddox Cove Budget Year

2024

From The Municipal Budget Submission Form, the totals of the seven expenditure functions, the total expenditures, the totals of the

five main revenue sources and the total revenues are found in the appropriate boxes below.

Expenditures

1.0 General Government =====----mmmmm oo e e $604,208.92
2.0 Protective ServiCes —=--===mmmmmmmm oo e e $68,236.00
3.0 Transportation Serviees ----------mmom e oo $264,000.00
4.0 Environmental Health - m e $106,255.16
5.0 Planning and Development —-----=----mmmmmmmm ool $6,800.00
6.0 Recreation and Cultural Services --------==--mmmmmmmo ool $16,800.00
7.0 Fiscal Services -------smmmmmmm oo e e $104,805.00

Total EXpenditures —----=--==mmmmmmmm e e e e

$l,l7l,lOS.OB{

Revenues

1.0 TaXeS ——-—=-mmm e e e e e e e $946,935.32
2.0 Sales of Goods and Services =-=-----=-=mmmmmm s e $61,550.00
3.0 Other Revenue From Own Sources —------=-==---mmmmo o] $21,500.00
4.0 Government Transfers -----cmee oo oo $141,119.76
5.0 Other Transfers =----mmmm e o]

Total ReVENUES ==mmmmmmmm e oo oo o e e e e e e

$I,17I,105.0?‘
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